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12" February, 2018

To,

The General Manager

DCS -CRD

BSE LIMITED

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001.

Scrip code : 505893
Sub.: Unaudited Financial Results for the quarter ended 31.12.2017

Dear Sir,

At the Board meeting held today at 12.30 pm (start time)} and conc¢luded
at _' 4 5pm (conclusion time), the Board of directors approved the
Unaudited l-'-linancial Results for the quarter ended 31.12.2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, enclosed please find Unaudited
- Financial Results for the quarter ended 31.12.2017 duly approved by the

Board of Directors along with Limited review report of the Auditors.

Further as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, it may be noted that it Is
proposed to change the name of the Company as may be made available
by the Registrar of Companies.

Thanking you.

Yours faithfully,
For HINDUSTAN HARDY SPICER LIMITED

/

S.C. Saran
Director
DIN : 00032194

Encl.: As above

@, IR




HINDUSTAN HARDY SPICER LIMITED
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Statement of Unandited Finapcizl Resakts For the Quarter ended -31-12-2017

TAHTY |
Qruarter Ended | Previous Quavier| Corressponding Year io date Year to date Year Ended
Ar. No, Particulars Ended Quarter Faded
M-Dec-17 30-Sep-17 31-Dec-F6 31-Dec-17 3)-Dec I 31-Mar-17
(Unawidited) (Unandired) (Unavdited) (Unaudlint) (Unsndited) ¢ Andited )

] Income Irom operation :

(a) Revenuc from Operations. 1043.83 794.22 879.82 2635.92 2927.62 3930.14
{b) Other Income ' 35.10 . 10.45 22.13 79.57 73.25 30.17
Tedal Encome 1078.93 804.67 90 1.95 2715.49 3900. 87 3960.3 1
2 Expenses : )
o Reaerials cousumed (Inc Purchase of 484.71 477.64 405.77 | 1371.76 | 1425.46 1916.27
(b} Changes in i tories of finisbed goods, work-
ot and stk In e oo Wt 60.05 {59.69) 24.59 (44.29) 29.71 49.55
{c) Lxcize duty - 0.00 56.28 42.11 191.04 245.41
{d) Employee benefits expenses. 238.46 226,72 216.47 694.09 658.89 841.43
(e} Finance custs 14.13 10.59 20.15 3.0 69.78 86.70
{1} Dreprecialion and amorti sation expenses 17.23 9.19 2217 49,34 67.29 89.03
{1) Other xpenses 210.63 191.16 211.15 580.84 619.71 B842.26
Tatal Expenses 1025.21 855.61 956.58 2731.86 3061.88 4070.65

. 3 Profil beSore Fax (3-2) > 53.72 (50.94}) {54.63) {16.37} {61.01) (110.34)

4 Tax expenses : -
{a} Currcnt tax {net of Mal credil) - - {2.00) - - i
(h) Deferred Tax 19.18 {16.77} %3.31% %33.30{ §20.04= %13.35;
Total Tas exnense {16.77) ]

5 et Profit alter Tax (3-1) - 34.54 {34.17) {49.32) 16.93 {40.97) (96.99)

o nher Comprehensive income:( Ytem thai will R

' not be reclasgified to profit or foss): :

(@R 13 of the defined benefit plans.- 11.69 {3.36) - 3.38 - -
(b) Equity | hrough other prehensive - - - - -
{c) Deferred Tax reluting to the above itesns {1.04) - - {1.04}) : hd
Total Other Comprehensive income/(loss) 10.65 {3.36) - 2.34 - -

7 Profit for the year {5+6) 45.19 {37.53) {49.32) 19.27 {40.97) (96.99)

8 Paid-np equity shares capltal {face valu Ra. 10 ¢a 149.85 149.85 149.85 149.85 149.85 149.85
Earmings per share of Rs, LD each :

b {for periad-not annuadised )

{a) Basic 2.31 (2.28) (3.29) 1.13 (2.73) (6.47)
b Dikuted 2.31 (2.28) (3.29) 1.13 (2.73) (6.47)
| |1he above resul were reviewed by the Audit Commitioe and approved by the Boant of Directors at it meeting held on 12-02-2018, The IND AS Financial Results, pertaming to the peciod
ended December 31, 2014 have not been subjocted io Limited Review of Auxlit. H the 1 has ised ¥ due diligence to ensure hat the financial results provide a
e and Fair yrew of 3 aflhizs The Siatutory Auditors of (he Company have {ucled a “Limited Review™ of the financial resulls for the quader anded & -31-12-2017,

2 “Ihe Company has adopted Indian Accounting Standards (nd AS) from April 1, 2017 with tansaction daic of Apnl I, 2016, Accordingly, these financial results have been
repared in accondance wilh the enilion and t principles laid down in the Indian Accounting Standards (Ind AS) 34 Inlenim Fingncial Reporting prescribed under
Segtion 133 of the Companies Act, 20173 read with (he relevant sules issues thereondes and 0thies accounting principles penerally accepicd in bndia Financind reslls for alf ihe
ereds presenied have been prepared in accorad. witn the secognition and { principles of tnd AS 34.

3 Reconeiliaiion hetween linancial resuli as previously rep I in accordance with ihe Accounting Standard fi k {refermed (o as "Previous GAAP") and [nd AS o the quarter
presenled are as umder. (Rs. T Lakhs

Particulars Ouaritey Ended | Previows {Juarter | Co, i Year to date Year i date Year Ended
I )R ) I {7 €174 M %]

Net Profit alter (ax reported wnder previous GAAP . 53 49.32 19.27 0. .
Borrowings measured o1 amortised cost - - - - - -
Actuanal iossdlncome) rocognized in other _ - ~
Comprehensive Income (11.69) 3.36 (3 -38)
(nhers - - - - - -
Tax adjustnenis on ahove 1.04 - - 1.04 - -
Net Profit affer tax repocted under Ind AS 34.54 {34.17}) {49.32 16.93 {40.97}) {96.99
Ciher Comgghcnsi\i'c EncomecA{lossmet of tax) 10.65 (3-36) - 2.34 - -
Total Comprelensive Incomeld{ Loas) for the -

vioad as reported wnder find AS. 45.19 {37.53) (49.32) 19.27 (40.97) (96.99)

4 The Company 15 exclusively engaged in the busi of designing and Facturing of Propeller Shafts and other accessories required for avlomaotive,industrial and other
applications whielt in the context of Indian Accounting Standard (Ind AS)-108 "COperating Segmenls”, is idered as operating of the Comparry.

5 This Sialenaent is as per Regulation 33 of the SEBI (Listing Obligations and Discl Requi ) Regulations, 2015 as madified by Circular No. CIR/CFINTAC/K2/IH 6
dated July 5, 20106,

[ ‘The abave results does not inclnde IND AS compliant sesults for the precesding quartcr and the year ended March 31, 2017 as the same is not mandatory as per SEBI Crreular No,
CIRACFDYFACI62/2016 dated July 5, 2016.

7 The figaves Tor the previous perioud have been regrouped/reamanged wh idered Y.
. By order of the Board
For Hindustpn Hardy Spicer Lid.
. 5. Saran
Place : Maurdsai Direclor

Pare

Fehyoary 12, 2118 DIN-00032194




DAGA & CHATURMUTHA 201, DHANANJAY HEIGHTS,
CHARTERED ACCOUNTANTS ADWAIT COLONY,

CANADA CORNER SIGNAL,
S. M. DAGA OPP. PATIL PLAZA,
[3.Com (Hons.), F.C.A. NASHIK - 422 005,
A % DAGA TEL. : (0253) 2574034 { 2578934
12om, Grad. C.W,f\., F.C.A.
AL R, DAGA )
14 o, F.CUA,

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF HINDUSTAN HARDY SPICER LTD

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Hindustan Hardy Spicer Ltd (*’the Company”’} for the periodended 31 December 2017 (the
“*Statement™), being subwitied by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Réquirernents) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016,

This Statement svhiich is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 **Interim Financial Reporting’” (*’Ind AS
34°%), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur respénsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perforn the review to obtain moderate assurance as fo
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

. Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CI/CFD/FAC/62/2016 dated 5 July 2016, including the inanner in which it is o be disclosed, or
that it contains any material misstatement. *

4. 'The comparative results for the period ended 31¥ December 2016 &3 1% March 2017 were
reviewed by the predecessor anditor who had expressed an unmodified conclusion on those
financial statements. The same have been taken as certified by predecessor auditor,

For Daga & Chaturmutha
Chartered Accountants
Registration Ng. 101987W

Place: Mumbai

Y112 FEB 2018

Membership No. (148684



